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THINGS TO WATCH

LAST WEEK'S ECONOMIC DATA LATEST 3MOPRIOR  CHANGE
Transportation Sector Retail Sales (M/M) 0.4% -0.3% A
Results and commentary from United Parcel Service (UPS), Continuing Jobless Claims (Thousands) 1,867 1,860 A
Norfolk Southern (NSC), Southwest Airlines (LUV), and Industrial Production (M/M) -03% 0.2% v
American Airlines (AAL) could illuminate the combined Housing Starts (Millions Annualized) 135 133 A
logistical impact of Hurricane Helene, Hurricane Milton, Building Permits (Millions Annualized) 143 145 v
and the short-lived East Coast dockworker strike on goods
transportation and travel demand.

INDEX LEVEL WEEK YTD 12 MO
Defense Contractors DJ Industrial Average 43275.91 098%  1655%  31.12%
Lockhegd Martin (LMT), Northrop Grumman (NOC), General NASDAQ 18489.55 0.80% 23.87% 39.98%
Dynamics .(GD), and RTX Corp. (RTX) are all expected to S&P 500 586467 0.87% 2431% 37.89%
show slowmqg revenue growtb when they_ report quarterly o RarE 239963 -044% 10.67% 24.60%
numbers this week. Investors’ focus will likely be on BB U.S. Aggregate 222539 0.02% 3.06% 12.12%
guidance and demand outlook commentary from
management given rising defgnse bud.gets in Eurqpe and T eI RET e TS A
supplemental U.S. spending bills. Details surrounding the .

. , S . 3-Month T-Bill 4.63% 4.75% 5.49%
resumption of LMT's F-35 deliveries and the trajectory of . . .
GD's next-generation Gulfstream G700 business jet 10-Year Treasury 4.08% 3.70% 491%
deliveries could be of particular interest.

REPORTS DUE THIS WEEK LATEST
Bank of Canada Existing Home Sales (Millions Annualized) 3.86
On Wednesday, Canada'’s central bankers could accelerate New Home Sales (Thousands Annualized) 716
their pace of policy easing after a downside surprise in last S&P Global U.S. Manufacturing PMI 473
week's September consumer price inflation data in the S&P Global U.S. Services PMI 55.2

world's tenth-largest economy. An increasing number of
forecasters expect the Bank of Canada’s Governing Council
to reduce the overnight benchmark rate by 50 basis points
to 3.75%.

Total returns are as of 10/18/24. Source data: Bloomberg and Morningstar are
believed to be correct but not verified.

Bitcoin

The world's largest digital currency approached $70,000 at
the end of last week as strong ETF inflows and building
expectations of a crypto-friendly Trump or Harris
administration propelled gains. The Trump campaign has
been enthusiastically pursuing cryptocurrency-focused
voters, while Kamala Harris vowed last week to support a
clear regulatory framework for digital currencies not based
solely on enforcement. Bitcoin touched an all-time of
$73,797 in March after several weeks of growing optimism
about investor demand for recently-approved ETFs.

NUMBERS OF THE WEEK

The monthly increase in “control group” U.S. retail sales in September, which excludes
spending on cars, gasoline, food services, and building materials. A moderate pullback in
07% online shopping was more than offset by purchases at clothing stores, sporting goods
stores, and miscellaneous retailers. The reading suggests consumer spending remained
resilient last month amid solid income growth and expanding credit.

Morgan Stanley's (MS) year-over-year net revenue growth in 3Q24, the highest annual top-
line growth rate in three years. Growth was broad-based across the investment banking,

o trading, and asset management business lines. Following the company's earnings release,
1 6 A) CEO Ted Pick said, "l am bullish on IPOs and M&A coming back.” Pick, who took over from
long-time CEO James Gorman earlier this year, emphasized his goal of growing the firm's
wealth management assets to over $10 trillion in coming years.




g a

MAINSTREET
’ ADVISORS
DISCLOSURES | |

This publication was prepared by MainStreet Investment Advisors, LLC ("MainStreet Advisors"), an investment
adviser registered with the SEC. Registration as an investment adviser does not imply any level of skill or
training. Information and opinions herein are as of the publication date and are subject to change without
notice based on market and other conditions. The week is calculated beginning with Monday’'s market open. The
specific securities identified are shown for illustrative purposes only and should not be considered a
recommendation by MainStreet Advisors. Index and sector statistics are unmanaged and a common measure of
performance of their respective asset classes. Indexes are not available for direct investment. Any graph, data, or
information is considered reliably sourced and for educational purposes only. Any suggestion of cause and
effect or of the predictability of economic or investment cycles is unintentional. This Financial Market Update
may contain forward-looking statements and/or candid statements and observations regarding investment
strategies, asset allocation, individual securities, and economic and market conditions; however, there is no
guarantee that the statements, opinions, or forecasts will prove to be correct. The material included herein was
prepared or is distributed solely for information purposes; is not a solicitation or an offer to buy/sell any
security or instrument, to participate in any trading strategy or to offer advisory services by MainStreet Advisors;
is not intended to be used as a general guide to investing or as a source of any specific investment
recommendations; makes no implied or express recommendations concerning the manner in which any client’s
account should or would be handled; and should not be relied on for accounting, tax or legal advice. There are
risks involved with investing including possible loss of principal and the value of investments and the income
derived from them can fluctuate. Investing for short periods may make losses more likely. Past performance is
not indicative of future results, which may vary. Investors are urged to consult with their financial advisors before
buying or selling any securities.



