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THINGS TO WATCH

Total returns are as of 12/6/24. Source data: Bloomberg and Morningstar are 
believed to be correct but not verified.
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The gain in MicroStrategy (MSTR) shares from September 6 through last Friday, boosted 
by its increasingly large holdings in Bitcoin, which now total nearly $40 billion. MSTR co-
founder and CEO Michael Saylor has shifted the enterprise software maker’s core business 
into establishing a “Bitcoin Treasury” by funding purchases of the cryptocurrency with 
convertible debt and secondary equity issuance. MSTR, which had only $496 million of 
sales in 2023, plans to issue $21 billion of debt by 2027 to fund more Bitcoin purchases.

According to a recent Pew Research survey, the proportion of adults in the U.S. that 
regularly receive news from TikTok, the short-form video app owned by Chinese 
technology company ByteDance. Last Friday, a three-judge U.S. Appeals court panel in the 
District of Columbia upheld a new federal law that would force ByteDance to sell TikTok 
by January 19 or be banned in the U.S. on national security grounds. According to the Pew 
survey, only 32% of U.S. adults support a ban of TikTok.

NUMBERS OF THE WEEK

November CPI
Although expectations are high for another 0.25% Fed rate 
cut at the central bank’s December 17-18 policy-setting 
meeting, a hotter-than-expected November consumer 
price index (CPI) reading Wednesday morning could make 
Chair Powell and his colleagues think twice. According to a 
Bloomberg survey’s median forecast, monthly CPI is 
expected to have ticked up to 0.3% in November after four 
straight monthly readings of 0.2%. On a year-over-year 
basis, CPI is projected to have risen 2.7% over the twelve 
months spanning December 2023 through November 
2024, which would market the highest annual reading since 
July. 

Broadcom (AVGO)
Broadcom’s fiscal 4Q24 results on Thursday should receive 
a substantial bump from the long-awaited integration of 
cloud integration software maker VMWare into its financial 
statements. Investors will be watching closely for signs of 
re-acceleration in AVGO’s AI semiconductor business and a 
cyclical recovery in its non-AI segments (traditional 
networking, wireless handsets). The chip giant is expected 
to announce a 14% increase in its quarterly dividend 
according to a Bloomberg projection. 

Middle East 
Over the weekend, rebel forces led by Islamist militant 
group Hayat Tahrir Al-Sham, appeared to topple Bashar 
Assad’s government in Syria. Almost simultaneously, Israeli 
ground forces crossed over a demilitarized zone on its 
northern border with Syria to establish control of part of 
the Golan Heights for the first time since the 1973 October 
War. U.S. Central Command confirmed dozens of airstrikes 
against ISIS targets in central Syria yesterday. Action in oil 
and gold prices this week will likely provide clues about 
how serious of a threat the political vacuum in Syria will 
pose to the global economy and markets. 
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LAST WEEK'S ECONOMIC DATA
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The Week Ahead
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This publication was prepared by MainStreet Investment Advisors, LLC ("MainStreet Advisors"), an investment 
adviser registered with the SEC. Registration as an investment adviser does not imply any level of skill or 
training. Information and opinions herein are as of the publication date and are subject to change without 
notice based on market and other conditions. The week is calculated beginning with Monday’s market open. The 
specific securities identified are shown for illustrative purposes only and should not be considered a 
recommendation by MainStreet Advisors. Index and sector statistics are unmanaged and a common measure of 
performance of their respective asset classes. Indexes are not available for direct investment. Any graph, data, or 
information is considered reliably sourced and for educational purposes only. Any suggestion of cause and 
effect or of the predictability of economic or investment cycles is unintentional. This Financial Market Update 
may contain forward-looking statements and/or candid statements and observations regarding investment 
strategies, asset allocation, individual securities, and economic and market conditions; however, there is no 
guarantee that the statements, opinions, or forecasts will prove to be correct. The material included herein was 
prepared or is distributed solely for information purposes; is not a solicitation or an offer to  buy/sell any 
security or instrument, to participate in any trading strategy or to offer advisory services by MainStreet Advisors; 
is not intended to be used as a general guide to investing or as a source of any specific investment 
recommendations; makes no implied or express recommendations concerning the manner in which any client’s 
account should or would be handled; and should not be relied on for accounting, tax or legal advice. There are 
risks involved with investing including possible loss of principal and the value of investments and the income 
derived from them can fluctuate. Investing for short periods may make losses more likely. Past performance is 
not indicative of future results, which may vary. Investors are urged to consult with their financial advisors before 
buying or selling any securities. 
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